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P Too Little Money
and

P  Too Little Commitment



SP-15 Forward Curve (2006)
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Contracting Portfolio
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Is an ICAP an Efficient Mechanism?

* Valuation Forecast
* Reliable

* Risk Mitigation

* Compared to What?
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Monthly Auction Results for UCAP
(NYC)
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Back To The Future
What’s Important?

* Contracts
* Contracts
* Contracts
* How Much/How Long?
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